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GM Shib Army, crypto degens, and the world!

Welcome to the 73rd edition of our magazine! We would love for you to explore a collection of articles that
focus on the significance of an intricate web of digital transactions and what they reveal about the sustai-
nability of blockchain networks. As online activity reaches new heights, a dialogue emerges about whether
this figure represents a thriving digital landscape or the unceasing operations of automated systems.

In our Shib Spotlight article, we delve into the
remarkable journey of Shibarium as it crosses
the threshold of one billion transactions. This
achievement is more than just a number; it rein-
forces Shibarium's status as an effective Layer 2
network and hints at its potential to become the
cornerstone for decentralized applications.

Our Shib Deep Dive column offers an in-depth
look at BONE, the token that powers Shibarium's
ability to maintain low transaction fees while
facilitating its impressive transaction volume. We
unpack BONE's supply dynamics, its significance
from a governance standpoint, and its long-term
implications for the Shiba Inu ecosystem.

And in Alpha Insights, we witness what some of
the most incredible Shibarium builders have to
say about the blockchain reaching 1 billion tran-
sactions. With this story, it is our goal to undersco-
re the power of community collaboration, which
has been a major part of Shibarium’s success.

This edition also highlights the top five insights that
developers should be aware of regarding Shibarium.

Introduction

As an Ethereum Layer 2 scaling solution, it offers
a range of developer-friendly tools that enhance
its usability and operational efficiency. Shibarium
is not just built for the present; it's designed for
longevity in a fast-paced digital environment.

As we move along, we address the common
misconceptions that have emerged around Shiba-
rium. In a space often clouded by fear, uncertain-
ty, and doubt (FUD), it is vital to sift through the
noise and present the facts. Our insightful defog-
ger is designed to clarify the myths and provide a
clearer picture of Shibarium's true potential.

Don't miss out on this week’s Doggy Bytes where
we celebrate other important milestones and
look forward to new developments within our
community.

We hope that as you read through this edition,
you can find inspiration, knowledge, and en-
couragement to engage more deeply with the
ecosystem. Enjoy your reading experience!




Somewhere on the vast digital grid, a counter
surges past one billion. The number itself res-
onates—a testament to sheer activity—but it
forces a crucial question: does this echo signify
a growing, vital ecosystem, or just the relentless
hum of automated processes?

In the ceaseless flow of digital information, large
figures beyond this milestone often wash over us -
metrics tallied, records supposedly broken. Giga-
bytes transferred, users acquired, views counted.

These numbers can impress, carrying an aura of
success and scale, yet they can also feel ab-
stract, detached from tangible reality or genuine
impact. What truly gives these digital counts
meaning? Is it the sudden spike driven by clever
marketing, the viral moment that captures fleet-
ing global attention before fading just as quickly?
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Or is it something quieter, something built not in
a flash, but through the steady rhythm of consis-
tent operation over time?

Consider the alternative: the persistent hum

of sustained activity. This isn't the roar of a
high-profile launch event or the chaotic frenzy of
pure market speculation.

Instead, it's the underlying, day-in-day-out pro-
cessing of tasks on a network. Transactions
logged without fanfare, messages relayed reli-
ably, small digital operations accumulating with
relentless consistency. When this background
pulse continues for months, stretching into a
year and then significantly beyond, the resulting
cumulative numbers start to paint a different
kind of picture - one not just of potential scale,
but of undeniable persistence and presence.



https://magazine.shib.io/article/shibs-quantum-leap/category/articles-2-edition-72
https://magazine.shib.io/article/shibs-quantum-leap/category/articles-3-edition-72
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Understanding Blockchain Trans-
action Volume

In the realm of blockchain and distributed
ledgers, transaction volume is a frequently
cited metric. Billions of dollars might move
across established financial networks daily,
but on nascent blockchain systems, even
reaching a billion total transactions can be
noteworthy.

Such a figure speaks to a certain level of
engagement, a system being actively used
for its intended purpose, regardless of the
initial hype cycle or the sometimes-uncon-
ventional nature of its origins. It suggests
users are finding reasons, perhaps practical
or economic, to interact with the network
repeatedly. This slow burn of activity can be
more revealing than a short-lived explo-
sion of interest. It hints at resilience, at a
mechanism fulfilling a need, however niche
it might seem initially.

The passage of time itself - eighteen
months, for instance, a significant period
in the fast-evolving digital landscape -
acts as a crucial filter. It helps distinguish
fleeting trends from systems that manage
to embed themselves, however modestly,
into the operational routines of their users
or the automated processes of connected
applications.

Pieces of technology that survive and
remain active beyond their initial novel-

ty phase often do so because they offer
some form of consistent value, whether

it's reduced cost, increased speed, specific
functionality, or simply access for a dedicat-
ed community.

Layer 2 Networks and Sustained
Transaction Volume

Sometimes, this enduring digital activity
arises from unexpected corners of the tech-
nological map. Platforms conceived amidst
vibrant online cultural waves or born di-
rectly from passionate communities rather
than traditional corporate boardrooms

can develop their own unique operational
rhythms and user bases.
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Infrastructure built specifically to serve a particular digital ecosystem, perhaps
initially dismissed by mainstream observers or underestimated in its potential,
might quietly demonstrate its viability through nothing more dramatic than con-
sistent, ongoing use by those it was designed for.

This phenomenon is particularly relevant in the context of blockchain scaling.
As foundational networks grapple with congestion and cost, secondary layers -
Layer 2 solutions - emerge.

These are often purpose-built environments designed to alleviate pressure on
the main chain, offering faster or cheaper operations. Their success isn't always
measured by headline-grabbing partnerships, but by their ability to simply func-
tion reliably and attract a steady flow of the transactions they were created to
handle. Endurance, in this context, becomes a key indicator of relevance.

A Layer 2 network that maintains activity over an extended period suggests it is
successfully addressing the scaling problem for its target users.

Measuring Real Utility Beyond the Hype

When such a network, one tied to a globally recognized digital asset or commu-
nity, reaches a significant operational threshold - like the billion operations high-
lighted at the start - it naturally invites reflection. This kind of milestone pushes
us to look beyond the surface noise, the market fluctuations, and the surround-

ing narratives to ask deeper questions about underlying value.

What does this sustained digital echo
truly signify in a world saturated with
fleeting online phenomena? Is it the
sound of a technical foundation settling
and proving its stability under load?

Is it compelling evidence of a dedi-
cated community finding tangible,
repeatable value in the system? Or
could it simply be the logical byprod-
uct of extremely low-cost functionality
attracting a high volume of automated
or minor interactions, noise rather
than signal? Disentangling these pos-
sibilities is crucial for understanding
the real trajectory of any network.

The digital landscape constantly
generates echoes - reverberations
of activity hinting at underlying
substance. Discerning genuine reso-
nance from mere digital noise, espe-
cially when amplified to the scale of
billions, remains the critical task for
observers and participants alike.

Perhaps the ultimate meaning is
found not merely in the sheer volume
of the echo itself, but in the durable
foundations it might quietly signal,
built transaction by transaction, far
from the initial roar of the crowd and
the fleeting glare of the spotlight.


https://magazine.shib.io/article/shibs-quantum-leap/category/articles-5-edition-72
https://shib.io/operating-system
https://shib.io/operating-system/shib-alpha-layer
https://shib.io/operating-system/shib-alpha-layer
https://shib.io/operating-system/fhe-powered-shibarium
https://shib.io/
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Eighteen months after launch, Shibarium has surpassed a staggering one billion transac-
tions—proof that it's not just another Layer 2 network, but an evolving digital backbone.
The question now: can it become the beating heart of decentralized applications?

The digital echo discussed in these pages finds a specific voice in Shibarium. One billion
transactions reverberate across this Layer 2 network, built for the Shiba Inu ecosystem.
Reaching this milestone 18 months after launch prompts a closer look - assessing the
substance and driving forces behind the sheer scale of activity generated within this
unique digital environment.

Shib Spotlight


https://shib.io/operating-system/fhe-powered-shibarium
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Shibarium Path to 1 Billion Transactions: The Need for a Layer 2
Solution

The journey toward that billion-transaction echo began with a fundamental problem:
congestion on the digital main street. The Shiba Inu project, with its widely held SHIB
token, primarily resided on the Ethereum blockchain.

But Ethereum, powerful as it is, often functions like a gridlocked city during peak
hours. High traffic translates to slow speeds and, critically, expensive "gas fees" - the
cost of doing business.

For the vast "Shib Army" community, often engaging in smaller transactions, these
tolls became a significant barrier. Shibarium was conceived as the solution: an
express lane, a Layer 2 network designed explicitly for the SHIB ecosystem.

Its architecture promised relief. As a Layer 2 scaling solution, Shibarium operates
alongside Ethereum, processing transactions related to SHIB, LEASH, TREAT and its
own vital gas token, BONE, on its own, less congested rails.

The core premise was faster processing and drastically lower fees. Instead of paying
variable, often high, tolls in Ethereum's ETH, users navigate Shibarium by spending
small amounts of BONE. This dedicated token was deliberately chosen to keep the
cost of interaction minimal, aiming to unlock the very network activity that high fees
on Ethereum suppressed. It was an attempt to build a space where digital operations
could flow more freely.

Credit: ShibariumScan

Shibarium's Resilient Evolution

Shibarium’s arrival in August 2023, however, was less a smooth opening. Initial de-
mand quickly overwhelmed the system. Transactions stalled, infrastructure strained
and the pseudonymous development team made the difficult call to pause oper-
ations. This public setback, unfolding under the watchful eyes of a massive online
community, tested the project’s resilience right out of the gate.

But then came the rebuild and relaunch. And following that initial hiccup, Shibarium
entered the period where time acts as a filter.

Instead of explosive growth or sudden collapse, the network settled into a persistent,
if unremarkable, rhythm. Data from Shibariumscan.io, the network's public dash-
board, doesn't show a single killer app driving exponential adoption.

Instead, it reveals eighteen months of steady accumulation. Daily transaction counts
rose and fell, influenced by minor project launches or market shifts, but the overall
trajectory was one of consistent use.

Token transfers, decentralized exchange swaps, potential NFT activities, smart con-
tract calls - countless small operations, performed day after day, built the cumulative
total. This wasn't hype but the quiet grind of a network in operation.

That steady accumulation, that persistent hum, eventually pushed the counter past
one billion. It wasn't a milestone marked by fireworks but by the simple, ongoing
function of the network itself - a testament to endurance after a difficult birth. It
demonstrated that Shibarium, unlike many projects that vanish after launch, had
survived the initial filter of time and maintained operational consistency.
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What 1 Billion Transactions Tell Us
About Shibarium's Future

Reaching one billion transactions firmly places
Shibarium among active Layer 2 networks. It
validates the core technical premise - the net-
work functions and handles volume.

This is the critical challenge in interpreting
Shibarium's milestone. Its BONE-based gas fees
are undeniably low, making it extremely afford-
able to transact.

This accessibility is a core part of its value
proposition, especially for the SHIB communi-
ty. But it also means that distinguishing truly
purposeful activity (like engaging with a DeFi
application or participating in a game) from
simple token shuffling or automated processes
requires deeper analysis than the transaction
count alone can provide.

While established L2s like Polygon or Arbitrum
boast complex ecosystems and high total value
locked (TVL), Shibarium's landscape is still devel-
oping. Its significance, therefore, might lie less
in the complexity of current transactions and
more in the demonstrated persistence of its
user base and infrastructure.


https://magazine.shib.io/article/shibs-quantum-leap/category/articles-3-edition-72
https://shib.io/tokens/bone
https://www.shibariumscan.io/stats
https://shib.io/tokens
https://shib.io/operating-system/fhe-powered-shibarium
https://magazine.shib.io/article/shibs-quantum-leap/category/articles-2-edition-72
https://www.shibariumscan.io/stats
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Beyond the Numbers: Shibarium as the Backbone of a Growing Ecosystem

For the Shiba Inu development team, Shibarium has always been presented as more than just cheap transactions.
It's positioned as the bedrock for future ambitions - a platform intended to host a wider suite of applications, inte-
grating gaming (like Shiba Eternity and Agent Shiboshi, metaverse components SHIB: The Metaverse, DeFi protocols,
and perhaps future elements tied to tokens like TREAT. The goal is to evolve Shiba Inu from its meme coin origins
into a multifaceted, self-sustaining digital economy.

In this context, the billion-transaction milestone serves as crucial validation. It proves the engine works and has run
reliably for a significant period. It shows the community will use the tools provided.

But it doesn't automatically equate to the sophisticated, high-value ecosystem envisioned. That requires attracting
developers, fostering innovation, and seeing complex applications gain real traction on Shibarium's rails.

The journey from a billion simple transactions to a thriving, diverse digital economy is the next critical phase. Shibari-
um has demonstrated endurance; the next goal is to cultivate depth.

The persistent hum is undeniable, an echo proving the network is alive and functioning eighteen months on. Wheth-
er that echo foretells the construction of a lasting digital city, is the story yet to be written.

Shib Spotlight


https://shib.io/ecosystem/games
https://shib.io/ecosystem/metaverse
https://shib.io/ecosystem/defi
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Decoding BONE: More Than Gas,
It's Shibarium's Coded Core

A deep dive into BONE, the token powering Shibarium's low fees, enabling governance, and
undergoing complex technical maneuvers to secure its central role in the Shiba Inu ecosystem.

More than just the digital fuel for Shibarium's billion transactions, the BONE token serves as a cornerstone
within the intricate architecture of the Shiba Inu ecosystem. Its journey involves decentralized governance,
complex technical processes ensuring its scarcity, and a stated ambition to be the "passport" for users
navigating Shiba Inu's expanding digital territory. Understanding BONE is key to understanding the
mechanics and aspirations behind Shibarium itself.

BONE ShibaSwap wasn't initially conceived solely as gas for a future network. Its origins lie with
ShibaSwap, the ecosystem's decentralized exchange (DEX).

Here, BONE emerged as the governance token, designed, according to project documentation,
to empower the "Shib Army" community. Holding BONE granted users voting rights on proposals
related to the DEX, embodying the principle of decentralized decision-making that the project
frequently emphasizes.

It formed one pillar of the ecosystem's initial token trio, alongside the high-supply SHIB and the
limited-supply LEASH.

11| Shib Deep Dive
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The Pivot to Powering Shibarium

The conception of Shibarium, the Layer 2 scaling solution,
marked a pivotal expansion of BONE's role. Faced with
Ethereum's high gas fees hindering activity within the SHIB
ecosystem, developers designated BONE as the native gas
token for the new network.

This was a strategic choice. By using a dedicated, ecosystem-
specific token for transaction fees - engineered to be
significantly cheaper than paying with ETH on Ethereum -
Shibarium could offer the low-cost environment necessary to
encourage high volumes of activity.

As explored in our cover story, this low-cost structure, facilitated
by BONE, is a primary driver behind Shibarium accumulating
over a billion transactions. Users acquire BONE to pay these
minimal fees, making interaction on the network accessible.

Securing the BONE
Supply: A Complex
Technical Feat

As the launch of Shibarium
approached, a crucial

technical step underscored
BONE's planned centrality.

Credit: Wrapped BONE and more...

Project lead Shytoshi Kusama announced the intention to mint
the remaining BONE supply (up to its hard cap of 250 million
tokens) and then permanently renounce ownership of the
BONE minting contract. This meant no more BONE could ever
be created, solidifying its scarcity and ensuring the tokenomics
were fixed before the L2 network went live.

Kusama framed this move within a narrative of advancing
decentralization, stating it was a "necessary step" for starting
the blockchain. A significant portion of the minted BONE
was allocated for future rewards for Shibarium's Validators

- entities securing the network - and Delegators, users who
stake their BONE to support validators.

Executing this wasn't simple. A technical blog post by
developer Kaal Dhairya detailed the intricate process required
due to security measures implemented earlier. Ownership

of the BONE contract was nested within other contracts,
including a TopDog farming contract and a TimeLock contract,
ultimately controlled by a Gnosis Safe multisignature wallet
requiring 6 out of 9 designated signers to approve actions.

12| Shib Deep Dive
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The process, as outlined by Kaal, involved transferring
ownership temporarily, setting reward allocations to zero for
existing pools, creating a temporary "dummy token" (named
Calcium, explicitly stated as having no value itself), setting

up a new liquidity pool for it, updating reward rates to mint
the remaining BONE rapidly, and then executing the final
renunciation of the contract - all managed through the secure,
time-delayed mechanisms of the TimeLock contract. This
multi-step procedure, requiring careful execution over days,
highlighted the team's stated commitment to security protocols
and irreversible decentralization of the token supply.

A Multifaceted Role: Governance, Rewards, and
the "Passport”

With the supply capped and its role as gas solidified, the
vision for BONE extends further. According to developer
communications, it retains a core governance function, not
just for ShibaSwap, but potentially within the "new system" of
Shibarium itself. Furthermore, its role in rewarding Validators
and Delegators makes it central to Shibarium's security and
operational integrity through staking mechanisms.

Kusama referred to BONE as a "passport to the future,"
positioning it as the key credential for participating deeply
within the evolving Shibarium ecosystem. It's the token needed
for basic operation (gas), for participating in securing the
network (staking/delegating), and potentially for having a voice
in its future direction (governance).

The Central Cog

From its beginnings as a governance token for ShibaSwap,
BONE has evolved into the indispensable component powering
Shibarium. It facilitates the low-cost transactions driving
volume, anchors the network's security model through staking
rewards, and carries the mantle of governance.

The complex technical steps taken to finalize its supply
demonstrate its perceived importance to the ecosystem's long-
term structure. As Shibarium matures and potentially hosts
more diverse applications, BONE's accessibility, price stability,
and seamless integration will remain critical factors influencing
the network's success and the realization of Shiba Inu's broader
vision of a decentralized digital nation.

Itis, by design, the engine, the key, and the potential voice for
users within this specific corner of the blockchain world.


https://magazine.shib.io/article/shibs-quantum-leap/category/articles-3-edition-72
https://magazine.shib.io/article/shibs-quantum-leap/category/articles-4-edition-72
https://shib.io/tokens/bone
https://shib.io/ecosystem
https://shibarium.shib.io/
https://shib.io/defi/swap
https://blog.shib.io/bone-the-passport/
https://blog.shib.io/bone-minting-and-renouncing-in-detail/
https://blog.shib.io/wbone-and-more/
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Voices of the Billion: Project Leads Celebrate
Shibarium's Landmark

Hear from Shibarium builders marking 1B transactions, celebrating community effort and
predicting even faster growth ahead for the ecosystem.

A digital roar rises from the Shibarium ecosystem as the network officially blasts
past one billion transactions. This landmark achievement, reached roughly 18
months after launch, ignites celebration among the core developers and project
leads building on its foundation, who universally declare this milestone just the
first major marker on an accelerating path forward.

13| Alpha Insights
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The sentiment is echoed across various
projects contributing to Shibarium's
activity. Buzz, pseudonymous lead
developer of K9 Finance, the official
liquid staking derivatives platform on
Shibarium, shared his perspective:

"Congratulations to Shibarium on hitting
1 billion total transactions! K9 DAO is
proud to contribute to these transactions,
but this is just the start for Shibarium.
There is an immense growth opportunity
to look back at this milestone — where
Shibarium can hit these milestones in
months, weeks, or even days with the
future growth opportunity & what the
Shib team has in store."

The milestone also highlights the
collaborative nature of the ecosystem,
bringing together diverse tools and
platforms. Jay Jang, Marketing Lead
at Mint Club, which enables code-free
token and NFT creation on Shibarium,
celebrated the integration and
community support:

"Congratulations to the Shibarium team
and the amazing Shiba community on
reaching a huge milestone—1 billion
transactions! At Mint Club, we're proud
to be part of the Shibarium ecosystem,
helping users create tokens/NFTs with
ease and no coding. Since joining, over
120 assets have been launched, and we're
truly grateful for the warm support from
the Shiba community. This is just the
beginning—excited for what's next. Wen
next billion?"

14| Alpha Insights
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Beyond financial tools and infrastructure, the vibrancy of the network comes from
the multitude of tokens, NFT projects, and experimental applications making
Shibarium their home. Woof, a pseudonymous developer of DAMN, WOW, and
other tokens on Shibarium, emphasized the creative energy and community focus:

"Shibarium hitting 1 billion
transactions is a testament to the
many tokens and projects that have
made this ecosystem vibrant—FEED,
WOW, CHIKA, SHIBS, and countless
others. My goal has always been

to make Shibarium more fun, a
space where people can explore,
play, and enjoy what we build,
whether it's through tokens, NFTs,
or experimental projects. From
ShibMap to SIYC, we're creating
memorable experiences while
pushing new ideas like the NONE
recommendation function to help
people team up in crypto. And we're
just getting started—more heat,
more fun, and more to come."

One billion transactions serve as a concrete benchmark. But for the builders
shaping its future, the number represents validation of their efforts and fuel for
the next phase - a phase they clearly believe will unfold at an even faster pace.


https://x.com/woofswap
https://x.com/MintClubPro
https://shib.io/ecosystem/community
https://x.com/buzzdefi0x
https://x.com/buzzdefi0x
https://shib.io/operating-system/fhe-powered-shibarium
https://shib.io/ecosystem/nfts
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Top 5 Things Devs Need to Know About
Shibarium (Besides the Meme Coin Vibe)

Shibarium hits 1 billion transactions—fast, cheap, and scaling big, making it the Layer 2
platform every developer should watch.

Shibarium’s just hit 1 billion transactions, and it's not slowing down. What started as a
meme-inspired afterthought is now a Layer 2 powerhouse, quietly shifting the crypto
landscape in ways no one expected.

Shiba Inu's Shibarium isn't just about dog memes and moonshots—it's a serious Layer 2
network that's quietly carving out its place in the blockchain world. With 1 billion trans-
actions under its belt, Shibarium’'s more than just a cute mascot for crypto enthusiasts.
Here's the lowdown for developers who want to get in on the action.

15| Shib's Eye View
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1. Shibarium is Ethereum’s Cool, Scalable Cousin

You know Ethereum, right? It's the granddaddy of smart contracts. But it's also often
congested, slow, and expensive. Enter Shibarium: Shiba Inu's Layer 2 scaling solution
that does all the heavy lifting without breaking a sweat. Fast transactions, minimal
fees—it's like Ethereum, but without the traffic jams and road rage.

Why should you care?

If you're building dApps (decentralized apps for the uninitiated), Shibarium's where
you'll want to park your code. It's built for speed and cost efficiency, so your app’s
users won't be stuck paying ridiculous gas fees. Plus, it operates seamlessly with
Ethereum, so you're basically getting the best of both worlds.

2. BONE Token: Gas Fees Without the Heart Attack

If you've ever done anything on Ethereum, you've likely experienced the thrill of high
gas fees—maybe too much of a thrill. Not so on Shibarium. Here, the native gas token
is Bone ShibaSwap (BONE), and it's not just for show. It lets you make transactions for
a fraction of the cost of Ethereum’s ETH gas fees.

Why should you care?

No developer likes having to explain to users why they just spent more on gas than
on the actual app functionality. BONE keeps it cheap, which means you get to actually
build something users want to use without worrying about them getting charged

an arm and a leg to interact with your app. Low-cost gas is like the Wi-Fi at a coffee
shop—everyone loves it, and no one notices until it's gone.

16 | Shib's Eye View
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3. Tools, Docs, and APIs:
Your New Best Friends

Building on a new blockchain can feel like
setting up a new computer—so many
settings, so much confusion. Thankfully,
Shibarium's got your back with tons of
developer-friendly tools, resources, and
clear documentation. APIs, SDKs, EVM
compatibility? Check, check, check. It's all
there for you.

Why should you care?

No need to reinvent the wheel. If you've
worked with Ethereum, you'll feel right at
home. EVM compatibility means you can
jump straight into building with minimal
hiccups, and the robust developer
support means you won't be left stranded
when something goes wrong. All that's
left to do is code and deploy.

4. Shiba Inu Ecosystem =
Developer Playground

You probably already know that Shiba

Inu started as a meme coin. But now?

It's got its paws in a lot of pies. We're
talking DeFi, NFTs, gaming (Shiba
Eternity, anyone?), and even a metaverse.
Shibarium is the engine behind all these,
providing a low-cost, high-speed platform
to fuel all kinds of projects.

Why should you care?

More than just cheap transactions,
Shibarium is the foundation for a whole
ecosystem that you can tap into. Whether
you're building a DeFi app, creating NFT
experiences, or diving into the world of
virtual real estate, Shibarium's the perfect
place to start. Plus, it's a growing, buzzing
community. No one likes building in a
ghost town.


https://magazine.shib.io/article/shibs-quantum-leap/category/articles-3-edition-72
https://magazine.shib.io/article/shibs-quantum-leap/category/articles-5-edition-72
https://shib.io/tokens/bone
https://shib.io/operating-system
https://shib.io/ecosystem/nfts
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5. Shibarium'’s Got Legs—And It's Walking a Long
Road

Here's the deal: Shibarium’s been around for a while now, but it's
not going anywhere anytime soon. Despite a rocky start (what
launch doesn't have hiccups?), it's managed to surpass 1 billion
transactions, which says a lot about its staying power.

Why should you care?

In the volatile world of blockchain, consistency is gold.
Shibarium’s smooth, steady growth proves that it's not just a
flash-in-the-pan project. It's reliable, and that's important when
you're investing your time and energy into building on it. You
want a network that can handle scale and stay alive for the long.
haul. And Shibarium’s got that locked down.

17 | Shib's Eye View

The Bottom Line

Shibarium isn't just for meme coin enthusiasts anymore. With
fast transaction speeds, low fees, and a growing ecosystem, it's
quickly becoming a serious contender in the Layer 2 space. And
with robust developer tools and a focus on scalability, there's
plenty of room for you to build the next killer app on this network.
It's not all about dogs and jokes—Shibarium'’s here to stay.

Time to start building.


https://shib.io/operating-system/fhe-powered-execution-rollups-l3
https://shib.io/operating-system/fhe-powered-execution-rollups-l3

TheShib ¥

The Shib Magazine - 73rd EDITION

Busting Shibarium Myths: Fact vs. Fiction in

Shiba Inu’s Layer 2

Uncover the truth behind Shibarium's billion-transaction milestone, debunking myths and
revealing what's really driving Shiba Inu’s Layer 2 rise.

Shibarium is shattering expectations, but myths

still swirl around its billion-transaction milestone.

Is it really the next big thing, or just another
hype train? Let's pull back the curtain and
separate the truth from the noise.

Shibarium is no stranger to FUD. As the Layer 2
network designed especially for the Shiba Inu
ecosystem, it has faced skepticism from both
crypto enthusiasts and the general public. Many
have dismissed it as just another_ meme project,

18 | Defogger

but with over 1 billion transactions completed
and a growing ecosystem, the truth about
Shibarium's potential is far more complicated
than the surface-level myths suggest.

In this defogger, we're not just talking about
what Shibarium is but we're addressing the
misconceptions, the misunderstandings, and the
sheer noise that surrounds its reputation. Let's
dig into the myths and find out what Shibarium’s
really about.


https://magazine.shib.io/article/shibs-quantum-leap/category/articles-2-edition-72
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® Myth 1: Shibarium is Just for Meme Coin
Transactions

@ Reality Check: Shibarium is Evolving
Beyond Meme Coins

When Shiba Inu first exploded into the crypto spotlight, it was

a meme coin. And understandably, a lot of people assume that
Shibarium is just an extension of that—simply a way to make
SHIB token transfers faster and cheaper. But anyone still holding
onto this view is missing the larger picture.

While it's true that Shibarium was designed to cater to the Shiba
Inu community (including tokens like SHIB, LEASH, and TREAT),
the network is purpose-built as a Layer 2 solution for Ethereum.
That means its functionality isn't restricted to meme coins. It's
an open, scalable platform designed to support decentralized
applications (dApps), decentralized finance (DeFi) protocols,
NFTs, and, importantly, future developments that could extend
far beyond the meme coin ecosystem.

Yes, it started as a meme coin solution, but the architecture is
flexible, and the ambition is much bigger. The goal isn't to stop
at low-cost transactions—it's to create a robust platform that
fosters a broader decentralized economy. So, while the meme
coin narrative may have been accurate early on, it's not the
whole story anymore.

Myth 2: 1 Billion Transactions Doesn’t
Mean Anything

Pay Attention
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Okay, we've all heard the phrase, “It's just a billion transactions—
so what?” The implication being that, since most of those
transactions are relatively small in value, they don't carry much
weight in the broader crypto ecosystem. But that's a very
narrow perspective.

Reaching 1 billion transactions doesn't just happen. It's a
milestone built on consistent usage.

Every day, thousands of users are interacting with Shibarium,
whether it's for token transfers, swaps on decentralized
exchanges (DEXs), or small-scale smart contract executions.
This is no flash-in-the-pan hype; it's a steady accumulation of
network activity over time.

To put it in perspective, this milestone places Shibarium firmly
within the ranks of some of the most active Layer 2 solutions

in the space. We're talking about a network that has proven it
can handle volume, and unlike many short-lived projects, it has
stood the test of time.

If you still believe Shibarium’s 1 billion transactions are
insignificant, ask yourself: how many other networks can claim
such sustained usage? It's not about a single explosive event but
what happens when a community builds and interacts consistently
over time. And that's exactly what Shibarium has done.

® Myth 3: Shibarium is Just a Cheap
Transaction Network

@ Reality Check: It's Not Just About Low Fees

Look, low fees are a big selling point for Shibarium. Gas fees on
Ethereum have been an ongoing pain for users—especially for
the Shiba Inu community, who are engaging in frequent, small
transactions. But reducing fees alone doesn’'t make Shibarium
revolutionary. It's about what you can build on top of that low-
fee structure.

Shibarium is designed to be more than just a “cheap highway”
for token transactions. It's a Layer 2 scaling solution, which
means it is intended to support a broader ecosystem of
decentralized applications. Whether we're talking about DeFi,
NFTs, or gaming, Shibarium offers an infrastructure where
developers can deploy projects with lower costs and better
scalability than on Ethereum itself. It's this flexibility that could
eventually position Shibarium as the go-to platform for a variety
of use cases—not just as a way to get cheap SHIB transactions.


https://magazine.shib.io/article/shibs-quantum-leap/category/articles-3-edition-72
https://shib.io/defi/swap
https://magazine.shib.io/article/shibs-quantum-leap/category/articles-4-edition-72
https://shib.io/ecosystem/nfts
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This is where Shibarium's true value lies. It's not just about transactions but enabling
a decentralized future. Sure, cheaper fees are great, but developers will only stick
around if the platform can support real innovation. And the architecture of Shibarium
offers that potential, even if the ecosystem hasn't exploded just yet.

® Myth 4: Shibarium Won't Survive the Long Haul

@ Reality Check: Shibarium Has Already Stood the Test of Time

Shibarium’s birth wasn't smooth. Early on, the network faced some serious hiccups,
with its infrastructure crumbling under the weight of initial demand. But rather than
being a fatal flaw, this initial setback was actually a sign of Shibarium’s resilience.

After a brief pause to improve the infrastructure, Shibarium returned with a steady
rhythm. The network didn’t suddenly explode in popularity, but it also didn't collapse
into oblivion. In fact, it has quietly grown into a stable, functioning platform. There's
a reason Shibarium reached 1 billion transactions—it's not because of sudden,
unsustainable bursts of growth, but because it's been steadily operating and gaining
trust from users over time.

In an industry where projects often fade away after their initial hype dies down,
Shibarium'’s persistence in the face of challenges is a testament to its potential.
It's evolving slowly but surely, which in the long run may prove to be the smartest
approach.

® Myth 5: Shibarium Needs a ‘Killer App’ to Succeed

@ Reality Check: The Network Is the Killer App

In crypto, there's always the expectation of a “killer app”"—the game-changing
decentralized app that will explode in popularity and bring massive adoption. Many
critics of Shibarium argue that it lacks such an app and thus won't be able to gain real
traction. But here’s the thing: Shibarium doesn't need a single killer app to prove its
value.

Instead, Shibarium'’s strength lies in its ability to support a wide variety of applications.
It's the infrastructure that enables apps to thrive, whether they're DeFi protocals,

NFT platforms, or Web3 games. In a way, the network itself is the killer app—it's the
foundation on which a decentralized ecosystem can grow.

Sure, Shibarium doesn't have one standout app driving the entire ecosystem (yet),
but that doesn't mean it lacks value. In fact, the absence of a single app could be

a strength, allowing the network to mature and diversify its use cases organically.
It's not about one app—it's about creating a space where many apps can thrive in a
decentralized environment.
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Shibarium’s Myth-Busting
Moment

The myths surrounding Shibarium are
understandable—they stem from the
very nature of its meme coin origins

and early struggles. But after reaching 1
billion transactions and establishing itself
as a functional, scalable Layer 2 solution,
it's time to reassess. Shibarium is not just
a cheap transaction tool or a meme coin
gimmick—it's a burgeoning platform with
the potential to evolve into something
much bigger.

Yes, it still has challenges ahead. Yes,
it's still in its early stages. But when you
look past the myths and see the steady,
persistent development of Shibarium,

it becomes clear: this network is here
to stay. And while we might not have a
killer app yet, the groundwork is being
laid for something far more impactful: a
decentralized platform that could support
an entire ecosystem of innovative
applications.

If you've been skeptical about Shibarium,
it might be time to rethink your position.
The network may just be at the start of
something big.


https://shib.io/operating-system/fhe-powered-shibarium
https://shib.io/ecosystem/defi
https://shib.io/ecosystem
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Doggy Bytes

The Best of SHIB presents a curated selection of the most exciting
news, biggest trends, and unforgettable highlights from across
the vibrant Shiba Inu ecosystem. It showcases the top moments,
groundbreaking developments, and community achievements that
make SHIB, BONE, LEASH, TREAT, Shibarium, and other Shiba Inu
initiatives so dynamic. Readers get a dose of pure SHIB positivity!

The Shib Magazine - 73rd EDITION

iﬂ Here's your weekly resource for all Shiba Inu-related news! This week, we've compiled the most
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Needless to say, we're prefacing this section by joining in the
celebration for Shibarium's monumental milestone of reaching 1
billion transactions—the current talk of the town (and rightfully so!).
Not only that—the layer 2 blockchain also reached 4 million daily

transactions yesterday.

Once again, the Shibarium community’s strength was felt all over
Crypto X as everyone cheered and shared the great news. Read
more about the nitty-gritty and implications of this achievement in

our Shib Spotlight feature if you haven't already.

And in the spirit of spreading good news, SHIB has crossed the
remarkable threshold of 1.5 million holders! What a timely feat
for this edition that talks about the significance of numbers—
remember, this isn't just a number but a reflection of an engaged
community that fuels the token's growth and legitimacy in the

crypto market.

= SHIB IN NUMBERS ;

Meanwhile, recent trading activity for $TREAT reflected a
phenomenal 24-hour volume of $4.41 million! We always say NFA,
but this seems like a sign of increased interest in trading the token,
so it's definitely worth popping open the champagne for.

Also, BONE has showcased its own strength with an impressive
23.71% surge last week! A technical report from The Shib Daily
details this price action and what it could mean for the future.

Welcome to SHIBA INU in Numbers, your weekly
source for positive insights into the Shiba Inu
ecosystem! Each week, we highlight the key metrics
and milestones for SHIB, BONE, LEASH and TREAT,
focusing on price appreciation and other positive
developments. We also track the exciting progress
of Shibarium, Shiba Inu’s Layer-2 scaling solution,
bringing you key stat . Plus, we shine a light on the

growth of Shib Torch.

Doggy Bytes


https://news.shib.io/2025/03/31/rally-ahead-shiba-inu-treat-trading-volume-soars-triple-digits/
https://news.shib.io/2025/03/28/bone-price-eyes-breakout-but-key-resistance-stands-in-way/
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Doggy Bytes
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Following Shibarium'’s victory of reaching
1 billion transactions this week, Wednes-
day data reveals a current count of
1,006,236,859 transactions. Completed
transactions jumped to 995.616 million
from 971.336 million from last week’s
report.

Further growth is reflected in the total
addresses created, which have climbed
from 188.267 million to 194.205 million,
showcasing an influx of new users. Like-
wise, total contracts have seen a slight
increase from 27.568 thousand to 27.711
thousand.

BONE transfers have also increased
marginally, moving from 2.084 million to
2.091 million, while total accounts have
grown from 244.82 thousand to 248.765
thousand.

Collectively, these figures illustrate a
dynamic and expanding environment
within the network.

As of 6:49 a.m. ET on Tuesday, SHIB traded
at $0.00001279, rising by 5.31% from the
previous day. At the same time, it reflected
a trading volume of $177.93 million, sug-
gesting a steady flow of engagement from
the community.

The sustained interest reflected in both
price and trading volume reinforces SHIB's
potential for greater adoption and utility
within the crypto space.
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With a price of $0.004960 at 6:50 a.m. ET on
Tuesday, TREAT experienced a 3.02% increase
compared to the previous day, reflecting a posi-
tive sentiment among traders.

Although the 24-hour trading volume of $1.77
million did not experience a daily spike, it is
worth noting that prior trading activity exhibit-
ed a remarkable increase of 183.18% between
Sunday and Monday.

Collectively, these trends highlight the token's
growing traction, which reflects a promising
trend of investors' increasing recognition of
TREAT's value and potential for future growth.

On Tuesday, BONE traded at $0.3045, marking an
increase of 0.87% from the previous day. The to-
ken's 24-hour trading volume also reached $5.12
million on the same day, illustrating a significant
level of engagement and trading activity within
the market.

BONE's market capitalization has climbed to
$70.02 million, also up by 0.87%, demonstrat-

ing that the token is maintaining its value and
strengthening its position as a central currency in
the Shiba Inu ecosystem.

As of 6:52 a.m. ET on Tuesday, LEASH's price has
climbed to $145.47, representing a 4.48% gain
from the previous day. This price increase is
supported by a 3.97% rise in the 24-hour trading
volume, which stood at $1.52 million.

LEASH's market capitalization has ascended to
$15.47 million, paralleling the price increase at
4.48%. These figures signify LEASH's growing
importance and appeal to investors looking for
promising opportunities.
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SHIB BURN

This Wednesday marks a 5.02% rise in the SHIB burn rate, with a total of 803,795,468 SHIB tokens burned com-
pared to last week’s figures.

This increase can be credited to the Shib Army's enthusiastic use of ShibTorch. The increase in SHIB burns rep-
resents how empowered the community is as it actively participates in reducing the circulating supply of SHIB.

Doggy Bytes
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No surprises here! SHIB recently barked its way to
the top of a ‘Tokens by Social Activity’ chart, show-
ing its social prowess yet again. Thanks for sharing
this, Shib Spain!

Cheers to the Shib Army for landing SHIB a shiny
bronze in @CryptoDiffer's latest memecoin per-
formance roundup!

' ‘ “The blockchain cannot be described just as a revolution. It is
a tsunami-like phenomenon, slowly advancing and gradually
S - enveloping everything along its way by the force of its progression.”
v;v — William Mougayar
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Finished the journey?

Let's make it unforgettable—grab one of the 3,000
free NFTs waiting to be minted this week!




The Shib ¥

The Shib Magazine - 73rd EDITION



